


*LRYDQH GLQDPLFD H IDWW
/| 8QLYHUVLW¢ GHO 6DQQLR ¢
GHOO DQWLFD FLWWC¢ GL %H
RITUH XQ SLDFHYROH H VWLF
VWXGLR H GL ULFHUFD

81-6$11-2 SUHPLD O HFFHOC
3HUVHJXLDPR OD GXSOLFH P
UDJJLXQJHUH O HFFHOOHQ]L
VRVWHQHUH OD FUHVFLWD H
FXOWXUDOH UHJLRQDOH H Q
" QRVWRUNQ RS S RDW &I L FHILRADY LV ORGP S H W HF & LH
SHU HOQWUDUH FRQ VXFFHVVR QHOOD FDUULHU

81-6%$11-2 XQDSRWIMSHUWOPEBRQGRRGLDPRRXQ RW
UHSXWD]LRQH LQWHUQD]LRQDOH SHU O DOWD
*ODVSH®MWLW LIQWFIOWGRITRRUWRFD]LBEBKQDSSUR
PXOWLGLVFDROS OBROXJHRIGHREOFRRRSOHVYQBUHVI
FRQVROLGDWD LQ UHWL GL ULFHUFD QD]JLRQDC

81-6$11-2SURPXRY® LPSUHQGLWRULD®@/WD® IHUL
WHFQRORUFEMRXRY LO XRERIULV X GWDWLFHE R DL XWC
DILHQIALJOLRO DRHFR P SHW L WE Y HWBRH @/1D D Y RADF
HVSDQGAHHARQRREDMHFRUDJIADRRVERBE X Q GW¢E F I
DVYLOXSSDBBUDRPMWUDVIHULKHO®MROR XFHE XO\
LPSUHQGLWRILXDM UD VIR UPDURE UG UR G RIW WU YT
EHQHILEFIMRX WWL6$114RDXQIFUHVFHQUWMNHGLDPSLQ
D]LH QFRAH DBADH. R YL@ X U HD WAH U ADX®E B M Y. HWRVLS H W
VYLOXSSDWH DOO LQWHUQR GHL JUXSSL GL UL

81-6$11-ROWUHIW X GIDFO ODFHRFDJLDPRRVWWK G}
ULFHUFOQRVYBHUUHRAN LY DFKHF RPSUH ®G&ML ABH D
VSRIGWE D WRROBOWYHEWOW KVRPLBEDHYHAWRL'
D PLVXUD G XRPR FRQ XQD VWRULD OXQJD H DI

3WR WD 0 DUDO RIHR SHAMIEH
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“O3R® XQYHMWIUR GL %-QHYHOWR KD DFTXIMIMR SIHGD DXVRQRP ID
DPPIQVADWD H GGDMED GDO r  JHQQDR RRQ ' 0

1 HOTXDGLR GH@ |RWP D} LROH XQLYHUABUD QD) LRQD®! G5 WIQHR VDQQMD
VL GMAQIXH SHU XQ SURJHWR FXOXDBI FRP SBMR FDUDWAUL ] DR GD
SHUARRUL IRWP DAYL GL IRUM VSHADM ] D] IRQH VBQ GD TXDULFDUR FRP H
VHGH GLUTHYR QD] LRQD®I SHUGHWLP L[QDWDP EIWGVASTDDU

/' D VAHOR GLARTRADLH G VAWKWKUH XQLYHOAVBUH QHCFXRUH GLYHOHYHQR
HVSUP H XQD |RUM LOW D] LRQH FRQ LOMUMRUR H UFKIDP D @ P LJQRWH

WDG]] LRQH XQLYHUMVUD VBADQD

/D EH@MP D AWY GL %HQHYHOR DFFRICH (B QlYHUMW GHO6DQQIR
DUAFROWD 1Q WH GLSDUAP HQWGMMEXIWIQ GLYHWH DUHH XUEDOH
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/ SQYHUMW GHO 6DQQR KD XQRIIHU® IRWP DAYD DUNRODW |Q
YHOWAQTXH FRUL GLVXGIR DSSDUMOHQWDLWH VMR ( 5& ( XURSHDQ

SHVHDUK &RXQHO O6HHQIH WRADQ H XP DQWAKH 7HFQRBRILR
6HHQWIFR 6AHQ H GH@ YW



QR \VMGHOWSRWROR
SDUMASDUH D FRULGLOXUHD
P DJMAD®! FRQ P RELOW
VAKWLDVD FKH SUHYHGRQR 1O
UOMVAR GLXQ GRSSIR WR®
4 XDMR FRULGLWYGIR KDQOR
FDUDWHH LOWU DWIQHR H UOVADGR
XQ WR® FRQILXQWR FRQ G
8 QLYHUAW GL1 DSRQ@ ) HGHUFR — H
GH® ROH DM \VRQR IQ
FROYHQ] LRQH FRQ B8 QYHUW GL
&RIP ELD 3RURID@R HFRQ®
6FKRRCRI ¥%DQNQI GL' DJ| IED
3R®QD
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— QR VWXGHOWYDOX\VBQR SRMYDP HOWM @ VAHOR XQLYHOAVBUD ' DOXGP R
5DSSRUR $® DDXUD IO GHLOXUHDW2 VRGGM DMR GHODSSRUR FRQ L
GRAHOW 3> 1Q JHQHWD®I 1O GH. OXUHDW L. GIFKIDLD VRGGIM DWR
GHOASHUHQI D XQYHUABUD OQHO VXR FRP SBMR -QRGWH L OXUHDW
81-6$112 D AQTXH DQQL GDM MXUHD SHUAHSMARQR XQD WHWEX] IRQH
P HGID P HQM®! VXSHURUH VD D@ P HGD QD] LRQD®! FKH D TXH@ UHI LRQD®!



/D UHMGHY D 81-6$11-2 2 VWD LO YID 6DQ 3DVIXD®! D SRFKL SDWL
GD@ UFR GL 7WDIDOR QHOFXRWH GL %HOHYHQR / HGULIER WRUFR 2 \MDR
UMAXWKLDR H DMH] ] DVR SHURI I ULH VD XQIWY DEVIMYH SUYDW WD \SD] L
FRP XQL FROGYM. /D UMMGHQID GMVSRQH GL SRV OMR  GHMAQDW
SUQASD® HOW D WXGHQWEHQH IADU_GLERUD GLWWXGIR | XRUVHGH FRQ
XOMURU GVSRQELDW SHUWWYGHOW GRWRIDQGL DWHI QMWH SDUMASDOQW
DOSWRIWP P D (WDWP XV /D GMVSRQEION 2@ @ MMD -ORGAH [Q \WWD @
AW VROR SUHVHOWQXP HIRVH VRO IRQLGLD@RIJIR SUYDM



/IDPHMD81-6%$11-2 RIWHXOR VSO IR DAFRIGHOWM SHUOD UMRWD] IRQHH
AR WYGR -OHM] IR P HOVD JHVWR GD XQD FRRSHIDWYD VRAD®! SURSROQH

SDVW SUHSDUDW FRQ 1QJ IHGIHQW GFDQ DAFXUDVEP HOWM VHB] LIRQDW FRQ
SDUAFROUH DWAQ] LRQH DA TXDOW H DA VRAWMQLELDAY

81-6$11-2 P HMA D GVSRM] IROH XQD SDBMAD H XQD VHUH GLIP SIDOW
VSRUAYL D@DSHUR SHOVDW SHU VRWMOHUH LOEHOHWHLH [IMFR H XQD YV
XQYHOVBUD DMYD * @ VSD] L FRP SUHQGRQR FDP SL GD SDGHO FDP SLGD
FDEHWR QRQFK« FDP SLGD EDVNHWH GD SDAYR® H VROR SUQASD® HOM
UVHUYDW D VWXGHOW H SHWRQD®! 7DQ VWKWKLH [DYRUVFRQR @ SUDWD
UHIROUH GHODWYW 1 IMED LODYRUR GLVTXDGLD H ® VSRUAUEUHDWYR 1Q XQ
DP ELHOW GLFDP SXVIQFOMYR
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+D VHGH 1Q 310]] D $UHKL— SUHWR 3DDJ]R ' H 6P RQH H GVSRQH
IORGAMH GL VAWKWAKLH 1Q YID GH®I 3XJ@H 6L FRQILIXWD FRP H XQ
FHOAR IQMIWDR SHU @ UFHUAD H @ WXGR GRDR GL P ROMSTRL
VHUY L 11QD@M ] DW D RITULH GLYHUH UVRUH D YMVRU. H \AGIRVL

6ROR SUHVHQAND®! GHVAQDM DX FRQUX @] LRQH H DA GMMLD
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08&/$86 &HIMR /IQIXMAR GL $WOHR
FRRUGIOD H WIOXSSD G DMYW GICDWIKH
VAHQWMIEKH H GL WHYIIR  UHDWH
DQOHIQDP HQR H DSSUHQGIP HOR GHD!
@ XH VWDQIHH H GHOMBADOR SHUVWLI @

VWXGHOW GHTSWOHR H SHU J@Q WXGHOW
(WDWP XV



6$' 0 LODXIXUDWR CGDTB QYHUW GHOBDQQR OH@MR
WRUFR FRP SOMR GL 6DQV$JRWMOR QHO FXRWIH GL
YHOHYHOR 2 XQ P XVHR IOMIDMYR H LQORYDWYR FKH Gt
YV WRUD DMDYHUR OME]R GL DYDQ DM
WFQR®RJIH GUMIQ / HVSHUHQ D [P P HUAYD QYWD L
YMVIVRU D HVS®WDH DUM DURKHR®JIID H DUFKIMANKLD
P HGDOM UDOY YIUXD®! LOWD@)] IRQL RRIJWIIEKH H
QDUD] IRQL P XGAHQWRUDD RIIHQGR XQ FRIQYROHOM
SHUFRRUR VFRSHUB GHO SDMP RQR FXGXWD®! H
VSILMKD®! GHOMMR -OP XVHR YD&U]]D @ UEFD WRUD

GH@H P RQDVWMR UHQGHQGR® DOFROWP SR DFHHWEL®
H I \WXLELBI D XQ SXEETGR DP SIR
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/ 8 QYHUW GHIQ 6WMGL GHO6DQOR VHOMEIGI D HMJHJH GHIQ
WXGHOW. XQLYHUAVIDU. GVDELD KD SUHGVSRWR DBXQL VHUY] L DAR
VFRSR GL LHQGHH HIHMYR QRQ VR® LOGIUWR DR WMGIR GH®!
SHURQH FRQ GMVDEIDN R FRQ GIMMUEL VSHALLA. GHADSSUHQGP HOR
PD IO VMQ\R Sl» DPSIR @ ®R IQFOMRQH DAQMOR GHD YD
DAFDGHP IED  $ GIVSRM] IRQH GHI@ DAHYL VXVMGL GIGDMAL H WIFQLFL
VSHALLELHG LOVXSSRUR GLDSSRVWVHY] LGLMVRUDR VSHADA] | DR
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O BHUYJIR &RXQWMHIQJ 81-6$112 OQDWH SHU UVSRQGHH
D@MIHQ D GLVXGHOWH \WKGHOWMH GLDYHH XOR VSO IR GLDVFRGR
H FROWROR FRO SWRIHWWMRQMA HVSHW SHU DILROBH @ YD

XQYHOABUD 1Q SIHOD FRQVDSHYR®]]D H WIXSSDIH VWDWILH SHU
| LRQWL J LDUH HYHQUDQ.GLL| LEROY

S XQ WW]IR JUDMMR UYROGR D FKL YIYH WD IRQL GL GMXIR
SHURQD®B! P RWYD] LIRQD®I R GLGLI LFROY QH@R WYXGR
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81-6$11-2 ORQ2 VRRWMGR / DWRFLD] LRQIWP R XQLYHUAVDUR

a P ROR YLYDFH H DFFRP SDUQD LWDJ D] ] LOHORR SHIFRUR 1Q DIMOHR
FRIQYROHQGRQ 1O QXP HIRVH DMYW FXOWDQ VSRUAYH H GL WDIR
SHUFK« OXQLYHUAW @ EH@D P D YLYHUD ® 2 DQFRWD GLSL»



/ $WIQHR GHOGDQQIR KD |DWR GH@ UFHUFD GL TXDOW H GH@® \WHWD
LOMUFRQOHVMRGH 1D DWW GLUFHUAD H GIGDMED XQR GHLVXRL SXQW.
GLIRUD / $WOHR 2 FRWEQMP HOM WAWR D FUHDUH FRQG] IRQL Sb»
IDYRIHYRQ SHU @ SWRP R|IRQH GH® TXDOW GH® UFHFD H @
UDO]DIROH GL XQ DP EHOM LQMGMMD®! YIYDFH \MP ROQOM H
FRDERIDAYR FRQ ® FRQWDSHYRG]]D GL DSSDUMQHH DG XQD
FRP XQW VAHQWLED VRIIRYDQH P D LFXLP HUMARQR JI¢ DP SIDP HOWM

UFRORVAXWD QYH@R QD] LRQD®! HG LOWALDD] LRQD®!

&L DYYIHOH DQFKH DIMDYHUR
QOWI D] LIRQH GLFRP SHWQ] HHG
HVSHUHQ H GLYHUH MD
D@QWLOR GHTS WOQHR VD FRQ
DOM_HQWH UHDOY GLUEHUD FKH
KD SRUBVR D@ WIXSSR GLXQD
UHW GLUHD) LRQLQD] LRQDDH
LOMOD] LRQDOFKH FLYHGH
SURVIJ RQMAMQ LQI] LDWYH GL
DP SIR UHVSILR H G\ QUIFDWR
IP SDMR VXOMULVRUR



/ XQYHOMW GHO 6DQOR ALHGH IRUMP HOM QHQ@OMD] IRQH FRQ @
VRAHW LOWUMRUR H ®f IP SUHWH / $WOHR @ QDR FRQ QGHD GL
XW ] DUH H DQIP DUH VSD] L H LQIUIDVAKWKH SXEEQRKH WRUEKH QH@M
AWY A~ DOILQH GLWDIRY DWH LOGUDP H FRQ IOWUMRUR H WIXSSDUH
DMYW GL IRWP DJ[RQH H UFHUAD XWD DOSWRILMAR GH@® FRP XQW
@RFDO!

S&RHHOWMP HOM FRQ @ SURSUD YIMRCQH WADWILIFD G- W) D P WR(QH
G QYHUMW GHO6DQQR KD JIRFDWR  IOKR® G- SDYQHU JHOHIRWR H

GVSRQEI®! QH. FRQWRQN GL OXP HRWMP L DWRUW. SUHVHQW VXO
WULMRUR 6lI0P R FRAWEBQWP HQM P SHIQDW QHODFFRP SDIQDUH HOW.
HG IPSIHWH Q. ®R SWRFHWL GL IOQRYD|IRQH WFQR®ILID HG
RWDQ] ] DWD QHOFRQADWELH LOHORP HOR GHODEEDQGRQR GHLSIFFRQ
FHOAL QHO IDYRULH (WMD) IRQH GL IQYHVWP HOW YHUR @ AWY GL
YHQHYHQR H 1Q JHOHD®! YHUR IG6DQQR

3HU IDAQMH DYYIHQDP HQR DO P RQGR GHO YRR 2 DWR XQ
SWRIDP P D GL WRAQL FRQ D HQGH HG HOW FKH IDAQ® SHUFRUL
SHU/RQDT ] DA/GLDAFRP SDIQDP HOWR DCP RQGR GHODYRWR

/ $WOHR 6DQQMD LHGLJH WD LSUP L IQ MBID OEIMQAR VRADG! HG 1O
ELOQAR GLJHOHH



/ 8 QYHUMW GHI@ 6\MGL GHOB6DQOIR WDSSUMVHOWD XQR GHL SUQASDD
|DMRLL GL SHIP DOHOWM WIQXSSR VRAD®! HARQRP IFR H FXGMWD®! GHO
6DQQR H GH®I DUHH IOMODH GH@® &DP SDOD H DOQRYHWD DOVXR
IOMOR GLYHUH DWRAD] IRQL

“CRHQAR 8 QYHUAVBUR 7HDWD®! &8 7
KDFRP HVFRSR QRUDQ] ] D} LIRQH

H® WRGOLP HQR GLDMYIW FXGXUDD
HIRWP DWYH | L.QDT ] DM DA FUHVAVD DUAMER
FXOXLDG!

1O SDUAFROUP RGR GHJ QWXGHQW.



/ 8 QYHUW GHO6DQQIR 2 P RGR DAMYD QHIQ VFDP EL LOMUD] LRQDD
/ $WOHR YDQW FRAERWD] IROL VAHQWIEKH FKH VSHWR FRQYHUROR
10 SURIHWLGLUFHUFD FRQ XQLYHUMW H FHQWL GLUFHUFD VAWDQHLL

/ SQYHMW LOFHOAD @ P REIOW GHIQ WXGHOWN DMDYHUR 1O
SWRIWP P D (WDW XV H DQFKH JWD| IH DL GRXE®! GHIUHH FRUL GL

OXUHD FKH FROHQRGR LOFROMIXIP HOR GL XQ GRSSIR WR® GL
VWXGR FRQ $WOQH HWML

$ 9HOHYHQR @ DMYD (61 0 DBIVHOWP XQD GH®I Sl» GIQDP LIFKH
VH| LIROLHXURSHH GHT LDVP XV 6\MGHQW
1 HVZ RN



7RQLOR 3HUDD

P SUHQGVRUH QHOHWRUH WAM®B! DEELI@P HOWR
(FRQRP IDH&RP P HAR  IHEEWDIR

/ HRSRGS % ) HWHQ
) IMER
“QIHJ QHUD GH®I 7HBFRP XQFD| IRQL  IHEEWIR

9LFVRUS %DM
BWGIRVR GL&RP SXWUBAHQRH
“QIHJQHUDIQIRWP DWED  DSUGH

3DVTXD® 3IMWRUR

3UHVIGHQM 670 LFLRHBPARQIEY
“QIHIQHUD GH®I 7HBFRP XQIFD] IRQL  DSUG

51D/ HYLO RQVDPFLOL
1 HXWIRRID 3UP IR1REHO

(FRQRP IDH&RP P HAR  JIXIQR

/ IGR $ QVRQ\ -DFRFFD

0 DQDIHUMBWQIWMQVH GLRUJ LOL IVBIDQH
(FRORP IDH&RP P HAR  RWREWH

/ XLIL$ EHVA
P SUHOQGWRWH 3WHV %DOOQFD 1 O] IRQD®! GHJ DYRWR
(FRQRP IDH&RP P HAR  JIXIQR

0 DU -DHIHU

3 UHVIGHQW GHOY UEXQD®! GHEB QRQH ( XURSHD
* XUVSWIKGHQID  QRYHP EWH

' IHIR' HA@D 9 DA
P SUHQGMRWH
(FRQRP IDHO DQDUHP HQW P DUJIR

5 IFFDUGR &RVIDLH@D

(QR®IR
( FRQRP IDHO DQDIHP HQW P DYR

$QVRQIR/ RIILHGR
3DURFR GHCB LRQH 6DQW

(FRQRP IDHO DQDIHP HQV P DYR



1 $8*85%=21-$112
$&&$" (0 &2



*5%' 8721 " $<



YHOHYHOR  FDSRXRJR  GHORP RQP D
SIRIOAD W WRYD  QHTHOARWUD
DSSHOQIQIFR GH@ &DP SDQD QH@ SDUM
P HUGIRQD®! GHOBDQQIR

/ D AMWY SRV 1O XQD YD@B! @ DMDYHI/DVD
GDL IIXP L &DRWH H 6DEDR GD HWD WL
SRWROR VFRUHWH DG RYHW B! AP H GHO
P DMEAR GHO 7DEXUOR &DP SRVDXIR @
' RWP IHQW GHOBDQQIR DG HW B SHQGIFL
GHLP ROW' DXQL D QRUG RYHWIO0 ROWM
0 XWID HG L) DWAVH H D VXG ICBDUMQIR / D
AWV |X FKIDP DV SUP D 0 DBIYHQMP SRL

YHHYHQMXP  HG QI LOH YHOHYHQR

YHOHYHQWR 2 WIVD XQD AW VDQQIMEFD SRL
LRP DQD VXFFHWLYDP HOW ®QIREDUED HG
IOILOH SRQWIAD H YDOW XQ WJQUIFDWYR
SDMP RQR  WRUFR  DUMMFR  H
DUFKHR®JLER









$QQL GL HVSHULHQ]D 6WXGHQWL

'RFHQWL 37%

'LSDUWLPHQWL &RUVL GL VWXGL

&RUVL GL GRWWRUDWER&LQ RIl XQLYHUYV






